






















































































































































































































































CITY OF A THENS, TENNESSEE 
REQUIRED SUPPLEMENTAL INFORMATION 

SCHEDULE OF PROPORTIONATE SHARE OF 

THE NET PENSION LIABILITY (ASSET) 

ATHENS CITY BOARD OF EDUCATION 
TEACHER LEGACY PENSION PLAN 

LAST FIVE FISCAL YEARS 

June 30, 2019 

2015 2016 2017 2018 2019 

Athens City Board of Education's 

proportion of the net pension 

liability (asset) (0.188902)% 0.191783% 0.201213% (0.195561)% (0.189192)% 

Athens City Board of Education's 

proportionate share of the net 

pension liability (asset) 

Athens City Board of Education's 

covered payroll 

Athens City Board of Education's 

proportionate share of the net 

pension liability (asset) as a 
percentage of its covered payroll 

Plan fiduciary net position as a 

percentage of the total pension 

liability 

Notes to Schedule

$ (30,696) $ 78,561 $1,257,467 $ (63,984) $ (665,750) 

$7,414,378 $7,179,415 $7,263,369 $6,856,088 $ 6,624,524 

(0.414002)% 1.094252% 17.31% (0.93)% (10.05)% 

100.08% 99.81% 97.14% 100.14% 101.49% 

The amounts presented on this schedule were determined as of June 30 of the prior fiscal year. 

This schedule will present 10 years of information as it becomes available. 
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CITY OF ATHENS, TENNESSEE 

REQUIRED SUPPLEMENTAL INFORMATION 

SCHEDULE OF CONTRIBUTIONS 

ATHENS CITY BOARD OF EDUCATION 

TEACHER RETIREMENT PLAN 

LAST FIVE FISCAL YEARS 

June 30, 2019 

2015 2016 2017 2018 2019 

Contractually required contribution $ 17,981 $ 21,934 $ 44,110 $ 26,579 $ 40,257 

Contribution in relation to the 

contractually required contribution 28,770 35,049 44,110 

Contribution deficiency (excess) 

Athens City Board of Education's 

covered payroll 

Contributions as a percentage of 

Athens City Board of Education's 
covered payroll 

Notes to Schedule 

$ (10,789) $ (13,115) $ 
==== 

$719,244 $876,231 $1,159,644 

4.00% 4.00% 3.80% 

65,195 40,257 

$ (38,616) $ ====

$1,629,866 $2,075,103 

4.00% 1.94% 

Changes in assumptions: In 2017, the following assumptions were changed: decreased inflation rate from 

3.00 percent to 2.50 percent; decreased the investment rate ofretum form 7.50 percent to 7.25 percent; 

decreased the cost of living adjustment from 2.50 percent to 2.25 percent; decreased salary growth graded 

ranges from an average of 4.25 percent to an average of 4.00 percent; and modified mortality assumptions. 

This schedule will present 10 years of information as it becomes available. 
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